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NOTICE is hereby given that the I't Annual General Meeting of the Members of the
Company shall be held on Saturday the 23'd December, 2017 at the Registered Office
of the Company at Mela Karyalay, Behind Brahaspati Bhawan, Kothi Palace Road,
Ujjain-456010 at 11.00 AM to transact the following business.

I. ORDINARY BUSINESS:

l. To receive, consider and adopt the Audited Balance Sheet and Statement of Profit
& Loss of the Company for the year ended 3l st March, 2017 together with the
Board's Report & Independent Auditor's Report thereon.

2. To appoint Mr. Jitendra Dubey
himself for re-appointment.

3. To appoint Mr. Neelesh Dubey
himself for re-appointment.

, who retires by rotation and, being eligible, offer

, who retires by rotation and, being eligible, offer

4. To appoint Mr. Deepak Ratnawat, who retires by rotation and, being eligible, offer
himself for re-appointment.

5. To take note of appointment of Statutory Auditors of the Company and to consider
and if thought fit, to pass with or without modification(s), the following resolution
as an ordinary resolution:-

"RESOLVED THAT pursuant to the provisions of Section 139 of the Companies
Act 2013, ("Act") and other applicable provisions of the Act, if any and the rules
framed there under, as amended from time to time, appointment of M/s K K & Co,
(CR3843), Chartered Accountants (ICAI Firm Reg. No._007691G) Appointed by
Comptroller and Auditor General of India through letter No.iCA. V/
COY/MADHYA PRADESH,USCL( | )11652 dated 0911012017 be and is hereby
appointed as the Statutory Auditor of the Company for the financial year 2016-18.

Place: Ujjain
Date: l4th December, 2017

For & on behalf of Board of Directors of
Ujjain Smart City Limited

Executive Director
DIN:07936845

Javaraman

Iirnail, rrijairrsnrartcit)'(Oe'rnail.corn
Corltacr: o?34-25209 l9

\'Iela Kalyalay, Iiothi Palace, Ujjain
Madhya Pradcsh, India, +sooto
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NOTE:

L A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy

to attend and vote instead of himself and the proxy need not be a Member. Proxy in

order to be effective must be received by the Company not less than 48 hours before
.t

the Meeting

2. Al1documents refereed to in the accompanying Notice are open for inspection at

the Registered Office of the Company on all working days, except Saturdays between

11.00 A.M.to 1.00 P.M.

3. Members desires of obtaining any information concerning Accounts and

Operations of the Company are requested to address their questions in writing to the

Company at least 7 days before the date of the Meeting.

l )rnail : sijs!4ry9!!y@g{g1t
(lxrtnct: O73,1-45903 | I

Mda Karyalay, Kothi Palarr:, l.ljiaru
Madhya ltradt:sh, lndia, +.looto
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ATTENDAI\CE SLIP
FIRST ANNUAL GENERAL MEETING

Folio No.
No. of
held

shares(s)

Name & Address
of Registered
shareholder

I certifu that I am a registered shareholder / proxy for the registered shareholder ofthe
Company.

I hereby record my presence at the FIRST ANNUAL GENERAL MEETING of the
Company convened at 11.00 AM on Saturday, 23'd December, 2Ol7 at
Mela Karyalay, Behind Brahaspati Bhawan, Kothi Palace Road, Ujjain456010

Member's / Proxy's Signature

Note: Please complete this and hand it over at the entrance of the hall.

l )r nai l : qijs!4ryQi!y@29!.!s41
(lxrtact: 0?:9.l.4.59ort I 9

Mrla Karyalay, Kothi Pala<r:, t$arrr
Madhya l)radcsh, lnrlia, 45f(t lo
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Form No. MGT-ll
Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 20141

CIN: U75 100MP20165GC041772
Name of the Company: Ujjain Smart City Limited
Registered office: Mela Karyalay, Behind Brahaspati Bhawan, Kothi Palace Road, Ujjain-

456010

Name of the member (s):
Registered address:
Email ID:
Folio No.

IAVe, being the members of shares of the above named company, hereby appoint
1. Name:

Address:

Email ID:

Signature: ..,or failing him

2. Name:

Address:

Email ID:

Signature: ..,or failing him

3. Name:

Address:

Email ID:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on {ny/our behalf at the Annual
General Meeting of the Company, to be held on Saturday,23'o December, 2017 at 11.00
AM at Mela Karyalay, Behind Brahaspati Bhawan, Kothi Palace Road, Ujjain-456010 and
at any adjournment thereof in respect of such resolutions as are indicated below:

lirnail: r r.ijninsrrrartr:ity@grrrai l.corl
(i)ntact: O?3.1.-9.5903 | I

J\,ft:la Karyalay; l(othi Palacr:, Iljjairr
lVladhva l)radr:slr, Irrrlia, 456oto
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Resolution No.

2

J

4.

5.

Signed this.........day of .... ......2017.

Signature of shareholder(s)

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited

at the Registered Office of the Company, not less than 48 hours before the commencement

of the Meeting.

Notes:

l. Proxy to be deposited at the Registered Office of the Company, not later than

FORTY-EIGHT hours before the meeting.

2. All alterations made in the Form of Proxy should be initialed.

3. Please affix appropriate Revenue Stamp before putting signature.

4. In case of multiple proxies, proxy later in time shall be accepted.

5. A proxy need not be a shareholder of the Company

l')rnail: qij4!5114r!g4y@914i.!,g11
(i)nta(;t: 073.1-25903 I 9

Ntrla l{aryalayl l{otlri Palatr:, Ujjarrr

IVtatllrya l'ratlt'sh, lrrrlia,.l560to



UJJAIN SMART CITY LIMITED

Route Map of Registered office of the Company i.e. "Mela Y-atyaIay, Behind

Brahaspati Bhawan, Kothi Palace Road, Ujjain4560l0"
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K..l(.& CoMPANY
CI"IARTERED ACCOU NTANTS

2, Sotyom Aportmenls
Modhov Club Rood, Ujjoin (Mp)

Ph : 0734-2SS7SOZ, 2SSS22O
E-Moil: kkcoind@qmoil.com

INDEPENDENT AUDITORS, REPORT

TO THE MEMBERS OF
UJJAIN SMART CITY TIMITED

Reporf on the Finonciolstofements

l' we hove oudited the occomponying finonciol stotements of UJJAIN SMART ClTytlMlTED ("the compony"), which comprise the Bolonce Sheet os ot 3lsr Morch 2017, thestotemeni of Profit ond Loss, the cosh Flow stotemenl for the yeor then ended, ond osummory of significont occounting policies ond other explonotory informotion.

Monogement's Responsibirity for the Finoncior stofemenrs

2' The compony's Boord of Direciors is responsible for the motters stoted in section 134(5)of the componies Act,20l3 ("the Act") with respecl to the preporotion ondpresentotion of these finonciol stotements thot give o true ond foir view of the finonciolposition' finonciol performonce ond cosh flowi of the compony in occordonce withthe occounting principles generolly occepted in Indio, including the Accountingstondords specified under seciion t3s or the Act, reqd with Rule z of the componies(Accounts) Rules. 2Ot 4.

This responsibility olso includes the mointenonce of odequote occounting records inoccordonce with ihe provision of lhe Aci for sofeguording o] ft'u ossets of thecompony ond for preventing ond detecting the fiouds 6no other irregulorities;selection ond opplicotion of oppropriote occointing policies; mofing judgments ondestimotes thqi ore reosonoble ond prudeni ond design, implementotion ondmointenonce of odequote internol finonciol control, ihot we; operoting effectively forensuring the qccurocy ond compleieness of the occounting records, relevont to thepreporotion ond presenlotion of the finonciol stotemenls lhot give o true ond foir viewond ore free from moteriol misstotement, whether due to froud or error.

Auditor's Responsibility

3' our responsibility is io express on opinion on these finonciol stotements bosed on ouroudit.

we hove ioken into occouni the provisions of the Act, the occounting ond ouditingstondords ond motters which ore required to be included in the oudii reporl under theprovisions of ihe Act ond the Rules mode there under.
we conducted our oudit in occordonce with lhe stondords on Auditing specified undersection 143(10) of the Act. Those slondords require lhot we comply wiih ethicolrequiremenis ond plon ond perform the oudit to obtoin reosonoble ossuronce oboutwhether the finqnciol stotements ore free from moierLt misstotement.

3lB-319, Storlit Tower, 2g, y.N. Rood, Indore (MP), Ph. No. 0731-2436510
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CHARIERED ACCOUNTANTS

2, Sotyom Aporlments
Modhov Club Rood, Uijoin (Mp)

Ph : Q7 34-2s5t SOT, 2SS SZ2O

E-Mqil: kkcoind@qmoil.com

An qudit involves performing procedures to obtoin oudit evidence obout the
omounts ond disclosures in the finonciol stotements. The procedures selected
depend on the ouditor's judgment, including the ossessment of ihe risks of
moteriol missiotement of the finonciol stotements, whether due to froud or error.
In moking those risk ossessments, the ouditor considers internol finonciol control
relevont to the Compony's preporoiion of ihe finonciol stotements thoi give irue
ond foir view, in order to design oudit procedures ihot ore oppropriolLe in the
circumstonces, but noi for the purpose of expressing on opinion on whether the
Compony hos in ploce on odequote internol finonciol controls system over
finonciol reporting ond operoting effectiveness of such controls. An oudit olso
includes evoluoting the opproprioteness of occounting policies used ond the
reosonobleness of the occounting estimotes mode by Compony's Directors, qs
well os evoluoting the overoll presentotion of the finonciol stotements.

We believe thot the oudit evidence we hqve obtoined is sufficient ond
oppropriote to provide o bqsis for our oudit opinion on the finonciol siqiements.

Opinion

4. ln our opinion ond to the best of our informotion ond occording to the
explonotions given to us, the oforesoid finonciol stolements give the informotion
required by ihe Act in the monner so required ond give o tiue ond foir view in
conformity with the occounting principles generolly occepted in Indio of the
stote of offoirs of the Compony os qt 3lst Morch 2011.

Reporl on olher Legol ond Regulolory Requiremenls

5. Requirements of the Componies {Auditor's Report) Order, 2015 (,,the Order")
issued by the Centrol Government of Indio in terms of sub-section (1 l) of section.|43 

of the Act ore opplicoble.

6. As required by section 143(3) of the Aci, we report thot:

o) We hove sought ond obtqined oll the informotion ond explonotions which to
the besi of our knowledge qnd belief were necessory for the purposes of our
oudit.

b) In our opinion proper books of occount os required by low hove been kept by
the Compony so for os it oppeors from our exominotion of those books.

c) The Bolonce Sheet, the Stotement of Profit ond Loss, ond Cosh Flow Stotement
deolt with by this Report ore in qgreement with the books of occount.

d) ln our opinion, the oforesoid finonciol stotements comply with the Accounting
Stqndords specified under Section .l33 of the Act, reod with Rute Z of the
Componies (Accounts) Rules, 2O14.

3lB-319, storlli Tower, 29, y.N. Rood, Indore (Mp), ph. No. ol31-2436s10
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e) on the bosis of written representotions received from lhe directors os on 3l Morch,2017' token on record by the Boord of Direciors. none of the direciors is disquolified
$;:l:ftrcn' 

2017, from being oppointed os o director in rerms of Section tiae)
f) with respu:l, io the odequocy of the internol finonciol controls over finonciolreporting of the compony ond the operoting effectiveness of such controls, refer loour seporote Report in 'Annexuru 

1'. our rejort urpruirui-;;';rodified opinion onthe odequoc-y ond operoting effectivenest or the compony's Internol FinonciolConirols over finonciol reporting.
g) In our opinion ond to the best of our informotion ond occording to the explonotionsgiven to us, we report os under witr respe.t to o]nJr;#;;;'[ ou incrucjed in the

ffi:it,o;;,l:oott 
in occordonce with Rule ll of rhe corponils'(Audft ond Auditors)

l' The compony does not hove ony pencling litigotions which would impoct itsfinonciol position.
ll' The compony did not hove qny long-term controcts including derivolivesconrrocts for which there were ony moterior foreseeobre rosses.lll' There were no omounts which required to te lronsferred by the compony to theInvestor Educoiion ond protection Fund.lv' The compony hos provided requisite disclosures in ii's finonciol stotements os roholdings os well os deolings in specified Bonk Notes during the period from gNovember' 2016 to 30 December,2016 ond these qre in oZcordonce with ihebooks of occounis mointoined by tfre Componv.

FOR K.K. & COMPANY
CHARTERED ACCOUNTANTS
FRN:007691C

(MANOJ GUPTA
PARTNER

M. No. :

Ploce: Ujjoin
Dote : 24/| /2017

_3lB-319, storrit Tower,29, y.N. R;d, r"c; (ME, ph-N; o/3r_24365r0
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Annexure - A to the Independenl Audilors' Report

Reporf on lhe lnlernol Finonciol Confrols under Clouse (i) of Sub-section 3 of Section .|43 
of

the Componies Act, 2013 ("the Act")

We hove oudited the internol finonciol controls over finonciol reporting of UJJAIN SMART
CITY LIMITED ("the Compony") os of 3lst Morch,2017 in conjunction wiih our oudit of the
finqnciol stotements of the compony for the yeor ended on thot dote.

Monogemenl's Responsibility for Internol Finonciol Confrols

The Compony's monogement is responsible for estoblishing ond mointoining internol
fincrnciol controls bosed on the internol control over finonciol reporting criterio estoblisheo
by ihe Compony considering the essentiol components of internol control stoted in the
Guidonce Note on Audit of lnternol Finonciol Controls over Finonciol Reporting issued by the
Institute of Chortered Accountonts of Indio ('lCAl'). These responsibilities include the design,
implemenlotion ond mointenonce of odequote inlernol finonciol controls thot were
operoting effectively for ensuring the orderly ond efficienl conduci of its business, including
ocjherence to compony's policies, the sofeguording of its ossets, the prevention ono
deteclion of frouds ond errors, ihe occurocy ond compleieness of the occounting records,
ond the timely preporotion of relioble finonciol informoiion, os required under the
Componies Act, 2013.

Audilors' Responsibility

Our responsibility is to express on opinion on the Compony's internol finonciol controls over
finonciol reporting bosed on our oudit. we conducted our oudit in occordonce wiih the
Guidonce Note on Audil of Internol Finonciol Controls over Finonciol Reporting (the
"Guidonce Nole") ond the Stondords on Audiling, issued by lCAl ond deemed to be
prescribed undersection 143(10) of the Componies Act, 2013, to the exteni opplicobte to
on oudil of internol finonciol controls. both opplicoble to on oudit of Internol Finonciot
Conirols ond, both issued by the Inslitule of Chortered Accountonis of Indio. Those
Stondords ond the Guidonce Note require thot we comply with ethicol requirements ond
plcn ond perform. the oudit to obtoin reosonoble ossuronce obout whether odeouote
intt>rnol finonciol controls over finonciol reporting wos estoblished ond mointoined ond if
such conlrols operoted effectively in oll moteriol respecrs.

Our oudit involves performing procedures to obtoin oudii evidence obout the odequocy of
the internol finonciol controls system over finonciol reporting ond their operoting
effectiveness. our oudit of iniernol finonciol controls over finonciol reporting included
obtoining on understonding of internol finonciol conirols over finonciol reporling, ossessing
the risk thot o moteriol weokness exists, ond testing ond evoluoting ihe design ond
operoling effectiveness of internol control bosed on ihe ossessed risk. The procedures
c;:l;:,^ rorl nianan r],rr:,r:e,su r'rspurru on the ouditor's judgmeni, including ihe crssessment of the risks of moteriol
misstotement of the finonciol sloiements, whether due to froud or error./1/

3lB-3l9, Slorlit Tower, 29, Y.N. Rood, Incjore (Mp), ph. No. 073l-2436s10
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We believe thot the oudii evidence
provide o bosis for our oudit opinion
over finonciol reporting

Meoning of lnlernol Finonciol Controls

we hove obtoined
on lhe Compony's

is sufficient ond oppropriote lo
internol finonciol controls system

over Finonciol Reporling

A compony's internol finonciol control over finonciol reporting is o process designed to
provide reosonoble ossuronce regorcling the reliobility of finonciol reporting ond the
preporotion of finonciol stotements for externol purposes in qccordonce with generolly
occepled occounting principles. A compony's internol finonciol control over finonciol
reporling includes those policies ond procedures thot {l) pertoin lo the mointenonce of
records thot, in reosonoble detqil, occurotely ond foirly reflect the ironsoclions ond
Cisoositions of the ossets of the compony; (2) provide reosonoble ossuronce thot
tronsoctions ore recorded os necessory io permit preporotion of finqnciol stotemenis in
occordonce with generolly occepted occounting principles, ond thot receipts ond
expendiiures of the compony ore being mode only in occordonce with outhorisotions of
monogement ond directors of the compony; ond (3) provide reosonoble ossurqnce
regording prevention or timely detection of unouthorised ocquisition, use, or disposition of
the compony's ossets thot could hove o moleriol effect on the finonciol stotements.

lnherenf Limitotions of lnlernol Finonciol Conlrols over Finonciol Reporting

Becouse of the inherent limitotions of internol finonciol controls over finonciol reporting,
including the possibility of collusion or improper monogement override of controls, mqteriol
misslctemenis due to error or froud moy occur ond not be detected. Also, projections of
ony evoluotion of the internol finonciol controls over finonciol reporting to future periods ore
subjecl to the risk thot the internol finonciol control over finonciol reporting moy become
incdequote becouse of chonges in conditions, or thot the degree of complionce with the
policies or procedures moy deteriorqte.

3iB-319, Storlit Tower, 29, Y.N. Rood, Indore (MP), Ph. No. 0731-24365j0
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Opinion

In our opinion, the Compony hos, in oll moteriol respects, on odequote internol finonciol

controls sysiem over finonciol reporting ond such internol finonciol controls over finonciol

reporting were operoting effectively os qt 3l Morch 2Ol7 , bosed on the internol control over

finonciol reporting criterio esfoblished by the Compony considering the essentiol

components of internot control stoted in the Guidonce Note on Audit of lnternol Finonciol

Controls Over Finonciol Reporting issued by the Institute of Chortered Accountonts of Indio.

FOR K.K. & COMPANY
CHARTERED ACCOUNTANTS

4*2
' --.J .;,'.-i 1,.-r,11$-/

----:'jz-PARTNER

M. No. :075574

Ploce:Ujjoin
Dolc. : 2-4/1112017

FRN :007691C

D"Wv

3lB-319, Storlit Tower,29, Y.N. Rood, Indore (MP), Ph. No. 0731-2436510



Referred io in.porogroph 5 of lhe-independenl Audilor,s Reporl of even dote to the
members of ujjoin smorr cirv iio., Uii"i;;;il";ir enoeo on 3lst Morch 2017

;?ff;31,,offiJ;J,[:::":" rixed ossers durins ihe veor. Hence poro-r or

'i. 
'fhe 

compony does not hr
the soid ;r;;; ii""i ;;i'':ff::v inventory durins the veor. Hence rhe poro-2 or

iii. The cor
rirms,,-ffingjff #;l'jili.:i,l?u.?"ii;::T:1i":,::,"T::?diocomponies,
moinroined 

-under secrLn 
.rse' of lnu-cJrponies o.i, 20,1.'?nJF,"iS: ;i.;5|'J::fi"?:'?:'i:*[l;li 

-ir"']ioi"Zn!"!ri',t 
(c) o-r,. ?io order ore nor

iv. Ihe compony does not hoveloons, invesfmentl guoronfees. ond security. underseclion rg5 .nd rg6 0f tne comp.ri", e.i,,^2gr?,. Th_erefore, the provisions ofclouse 3(iv) of the soid oriu,. or" not opprico-ot" to the componyv' The compony hos not occe'fed ony deposits from the pubric within themeoning of sections 73,74,,7S_ono ii'.rri! Act qnd the-Ries fromed rhere.:3ffi:# Ji: ;*:'#?ir*o i#[r"1."1,]i'provisions or crouse 3(v) ore nor

vi' Ihe centrol Government of lndio hos not specified the mointenonce of coslffi:Zh'#?.sub-seclion (l) or t".tion I'it #rn. Acr for ony o'r.,u producrs of
vii' {o) According lo the informotion ond expronotions given to us ond rhe recordsof rhe componv exomined fv ", ;;;;,T1, rhe.Componv is reguror indepositing ihe undisprtur stotutory J;r,-T;.ruding income fox ond orhermoteriot stolutory dues, oi oppticoOf.i, _if.., if..,e,oppropriote outhorities.(b) According to ihe inf

re c o rd s o r tlr e . J''p o n v,";,i.&! ?l ; : fl , #rJH i.ff .?,: il J;#, ff fl ,',,: ;nove nof been deposited on occount of ony dispute.
viii' The compony. hos not defoul:g ii repoymenr 

,of , 
borrowings from finqnciolinslitutions nor hos issueo oin-ouountures'oi'oiirre.ootonce 

sheet dote. Thus, the
provisions of crouse s(viii) or ine oroeioi",tiloo,icobre to rhe compony.ix' Ihe compony hos noi roisedmo,ngys by woy of initiol public offer or further publicoffer (including debt iniiiurunrrt bnono;J; il."s were roken. Therefore, the
provisions of clouse s1ixl oiftre soid order or" noiopplicobre toJr," compony.x' During the course of our exominolion of the books ond records of the compony,corried oui in occordonc" *i*., 

'..,. 
g.;rr;iu"t...oted ouditing proctice in



xt.

xil.

xiii.

Inoio, ond occording lo the informoiion ond explonotions given to us, we hoveneither come ocross ony inslonce of moteriol froud on or by the compony,noticed or reported during lhe yeor, nor hove we been informed of ony suchcose by the Monogement. Therefore, the provisions of clouse 3(x) of the orderore not opplicoble io lhe compony.

The compony hos poid monogeriol remunerotion within the meoning oisection197 reqd with Schedule V of the Act. Th_erefore, the provisions of clo-use 3(xi) ofthe soid order ore not opplicoble to the Compony.

In our opinion & occording io the informotion & explonotion given to us, thecompony is nol o Nidhi compony. Therefore, the provisions of ctJuse s1xiil or tnesoid order nre not opplicoble to the Compony.

lhe reloJed porty tronsoctions were in complionce with lhe sections I /z ond lggof the componies Acl,20l3. The disclosures os mondoted by the AccountingStondords ond componies Act hove been properly deoll with in the finonciolstotements

xlv' Ihe compcrny hos nol mode ony preferentiol oliotment or privoie plocement ofshores or fully or portlyconvertible debentures. Therefore, the provisions of clouse3(xiv) of the soid order ore nol opplicoble to ihe Compony.

xv' In our opinion ond occording to the informotion ond explonotions given lo us,during the yeor the compo'iy hot not entered into ony non-cosh tronsqclionswith its directors or persons connecled io its directors ond hence provisions ofsecfion 192 of the Componies Act, 2Ol3ond provisions of clouse 3(xv) of theOrder ore not opplicoble

xvi' The compony is not required to be registered under section 45-lA of the ReserveBonk of Indio Aci, t934.

FOR K.K. & COMPANY

(MANOJ
PARTNER

M. No. :

Ploce: Ujjoin
Dote:24/l1 /20j7

CHARTERED ACCOUNTANTS'-WilL+



UJJAIN SAAART CITY TIMITED

CIN : U75l00Mp20l 6SGC04I 772
BAIANCE SHEET AS AT MARCH 3lst 2017

3lsf Morch,20l7 3lst Morch. 2016

l) Shoreholder's Fund
(o) Shore Copilol
(b) Reserves ond Surolus

2) Curenl Liobilities
(o) Trode Poyobles
(b) Short Term provisions

l) Non-Cunent Assels
(o) Other Non-Cunent Assets

2) Cunent Assets
(b) Cosh & Cosh Equivolents

Totol

Significont Accounting policies & proctices ond Other
Noles

t9t9s87924

19215661

The occomponying notes ore on integrol port of the finonciol slolements.

As per our report of even dole.

FOR K.K. & COMPANY
CHARTERED ACCOUNTANIS
FRN :0O7691C

Ploce:Ujjoin
DoIe:24llt/2017

FOR AND ON BEHATF OF
UJJAIN SMART CITY TIMITED

OuL
IP.K.CHOUHAN)

CHIEF FINANCIAT OFFICER

(M. MAHESHWARI)
COMPANY SECRETARY

F-787A



a,ffir,
PARTICUTARS

3lsl Morch. 2017 3lsf Morch,20l6

Other Incomes

Tolol Revenue

lll. Profil before Excepfionolond Exlroordinory lfemsond Tox

Exceptionol ltems

lV. Profil before Exhoordinory llems ond Tox

Extroordinory ltems

V. Prolit before Tox

Tox Expenses :

Curreni Tox
Deferred Tqx
Tox odjustmenis for previous yeors

Vl. Profil ofler Tox

Vll. Eornings per Equity Shore
Bosic

Significont occounling policies & proctices ond other

13401 47

1340147.00

452787.00
887360.00

The occomponying notes ore on inregror porr of the finonciorslorements.

As per our report of even dote.

fOR K.K. & COMPANY
CHARTERED ACCOUNTANTS
FRN : 0076?lC

Ploce:Ujjoin
Dote:24/tt/2Otl

FOR AND ON BEHATF OF
UJJAIN SMART CITY TIMITED

(P.K.CHOUHAN)

CHIEF FINANCIAT OFFICER
EXFBUTIVE DIRECTOR



UJJAIN SMART CITY LIMITED
CIN : U75l 00MP20t 6SGC04I 772

Porticulors

Cosh Flows from Activities

Net Income

Add : Non-cosh

ses w/o
425670.00

Add/(Less) : Oiher Adiustments

Increose in Trode 2s3 t 040.00Increose in Shori-term provisions
r49848.00

Nel Cosh from Activilies 3106558.00

Cosh Flows from Activities

Increose in Other Non-Current Assets

Nel Cosh Used for I Activifies

Cosh Flows from Finoncing Activities

Eqlity Shores issued durinq the
Govern ment Gronts received durinElhE 1919587924.00

Nef 9osh from Finoncinq Activities 1920587924.O0

in Cosh & Cosh 1921566132.00
nninq of ihe Yeor

ts ot the end of 1 921566132.00

2128350.00

FOR K.K. & COMPANY
CHARTERED ACCOUNTANTS

FRN:00769'tC

Ploce : Ujjoin

Dqte '. 24/11 /2017

FOR AND ON BEHATF OF

UJJAIN SMART CITY LIMITED

,"r.k
EXECUTIVE DIRECTOR

DIN : 07935845

(P.K.CHOUHANI
CHIEF FINANCIAL

OFFICER

(M. MAHESHWART)
COMPANY SECRETARY

F-7878

(h o1
VI'VF Ut4/1/

(MANor 8!1n1 -/PARTNER \\- -'
rvr.ru6. ozsslq /



UJJAIN SMART CITY LIMITED, UJJAIN

.lygTES FORMTNG PART OF THE FtNANC|AL STATEMENTS

o) ACCoUNTTNGCONVENTTOT!:

These finonciol siotements hove been prepored in occordonce with generolly occeptedoccounting principles in Indio ('lndion GAAP') to comply with the Accounting Stondordsspecified under section 133 of the componies Act, 2013, os opplicoble.

Ihe finonciol stotements hove been prepored on
historicol cost convention on occruor bosis, exceot
ore meosured of foir volue.

the going concern bosis under the
forcertoin finonciol instruments which

All ossets ond liobilities hove been clossified os current or non-current, wheneveropplicoble os per the operoting cycle of the Compony os per the guidonce os set out inthe Revised schedure ilr to the componies Act, 20r3.

b) BASTS OF ACCOUNTTNG:

The compony follows mercontile system of occouniing.

c) REVENUE RECOGN|T|ON :

Income is recognized on occruol bosis by including oll the toxes ond cess collectible inrespect of such income.

d)

As per ihe Project guidelines the compony will receive g3% of the totol grontsonctioned by Centrol government. out of the totol sonction s% will be kept oside bythe compony for odministrotive ond office expenses ond remoining 2%will be held byMoUD' The compony hod received gront of Rs.92.oo crores for smort city project, out ofwhich 5% of gross omount i'e. Rs.5.00 crores hos been kepi oside by the compony forodministrotive ond office expenses ond the bolonce of Rs.8z.Oo crores hos been keptin copitol reserye for completing smort ciiy projects.

Similorly the compony hos olso received funds of Rs.l0O.OO crores from Mp StoteGovernmeni, out of which Rs.5.0O locs were utilized towords the olloiment ofshore copitol ond the bolonce of Rs.99.95 crores hos been kept in copiiol reseryefor completing smort city projecis.

Thot interest occrued on ihe funds received from Gol ond siote government connoi
be.utilised for the purpose other thorr for the implementotion of objects for purpose forwhich this SPV is formed ond hence the some is considered os port of Groni.



UJJAIN SMART CITY IIMITED, UJJAIN

, NOTES FORMING PART OF THE FINANCIAI. STATEMENTS

ii. Treotment of gront received for specific noture:

The compony hos received gront of Rs.2.OO crores from Centrol Government for the
purpose of incorporotion of the compony. Since ihe gront hod o specific purpose, the
totol Preliminory ond Pre-operotive expenses incurred by the compony hove been
reduced by the omount of the groni.

iii. Treatment of revenue gronf:

The revenue gronts hove been occounted on Income opprooch. Out of the totol
gronts received from Centrol Government, 5% hos io be kept oside by ihe compony
for odministrotive ond office expenses. Thus on omount of Rs.5.0O crores hos been kept
oside. Since this gront wos received for odministrotive ond office expenses, qn omount
of Rs.1260897 /- {being the excess of expenses incurred over income) wos recognized in
the Profit & Loss Account ond the bolonce omount is corried forword.

e) PRELIMINARY & PRE-OpERAT|VE EXpENSES :

one-fifthof the Preliminory & Pre-operotive expenses(net of government gront) hos been
written off during the yeor.

OTHER DISCTOSURES:-

o) l

l. A provision is recognized when the Compony hos o presenl legol obligotion os o result
of post event ond it is proboble thot on outflow of resources will be required io settle
the obligoiion, in respect of which relioble estimote con be mode.These ore
reviewedoi eoch Bolonce Sheet doteond odjusted to refleci the current best
estimotes.

ll. The compony is contingenfly lioble for the omount of interest/penolties if ony levioble
in the motters of Income Tox, TDS ond Professionol tox ond moiters reloting to short or
lote deposii of TDS.

CASH FIOW STATEMENT:

Cosh flows ore reported using the indirect method, whereby profit before tox is odjusied
for the effects of tronsoctions of o non-cosh noture, ony deferrols or occruols of post or
fulure operoting cosh receipts or poyments ond item of income or expenses ossocioted
with investing or finoncing cosh flows. The cosh flows from operoting, invesiing ond
finoncing ociivities of the Compony ore segregoted.

b)

/';
1/\./, t1

:/^o*7
': itLr"/'



c) oTHERS:

l. The compqny wos incorporoted on incorporqted on O2/ll/2Ol6.Thus the finonciol
:11i"#rtJlt;."t 

tn: componv hove oeen-preporeo for rhe period o2/tltzote tl
ll' In the opinion of the Boord, the cunent Assets. Loons & Advonces hove q vorue onreolizotion in the ordinory course of business oi reost equor to the omounts of whichthey ore stqted in the bolonce Sheei ond thot the provisitn ror known liobility isodequote ond not in excess of omount reosonooty necessory.

UJJAIN SMART CITY LIMIIED, UJJAIN

NOTES FORMING PART OF THE FINANCIAI. STATEMENTS

A) List of relqted porties where controlexists :

S. No. Nqme of person
Modhyo trod.
Limited

Relotion
Holding compony of
the compony

I
vLrr \_(Jt pL)rollon Substonfiol Interest in

the compony.

B) Key Monogeriol personnel 
:

c) Following ore the reroted porty tronsoctions corried out during the yeor:

Bolonce of sundry
confirmotion.

debiors, odvonces. sundry creditors ond deposits ore subject to
tv.

d)

Nome of person
Awdesh Shormo

Chief Executive Officei

Awdesh Shormo
452787.00

3lstMorch 2017 31't Morch 20169."ti!9.^tLbffi
Sequrities lssued



UJJAIN SMART CITY I.IMITED, LIJJAIN

NOTES FORMING PART OF THE FINANCIAI STATEMENTS

S. No. porliculors

Eornings in Foreign ExchEnge-

31st Morch 2017 3lst Morch 20.|6

2.

A

During the yeor, the compony hod specified bonk notes (sBN) or other denominotionnores os defined in the MCA noiificotion, G.s.R. soe1r), doied so*r Hrtorch 2017. The
i;i;t,'::r:i"tf ond rronsocred durins rhe pe,ioJ a Novembe r, 2a16ro 30 December,

Closing cosh in hond os on December
30, 201 6,

FOR K.K. & COMPANY
CHARTERED ACCOUNTANTS
FRN : 007691C

FOR AND ON BEHATF OF
UJJAIN SMART CITY LIMITED

(DrJ Ad^.,
EXECUTIVE DIRECTOR
DIN : 07936845

(P.K.CHOUHAN)
CHIEF FINANCIAT
OFFICER

(M. MAHESHWART)
COMPANY
SECRETARY
t-7878

Ploce: Ujjoin
Dote:24/j1/20j7

Closing cosh in rronoffi
08,201 6
Add : Permitted receipt-
Less: Permitied poyments
tess :Amount deposlted in bonki

JI(T\ ,(l /
LU4tv h+t-'

- o - lt.'

(MANoJ ibprer tsrt
PARTNER _/ cnnrnilnru
M.No. olts{ DtN :07638005



UJJAIN SMART CtTy Ut'flTED

NOTES FORMING PARTM

3lst Morch 2017 31sl Morch 2016

Aulhorised shores:

200000000 number of Equity shores of Rs. I O eoch

50000 number of Equity shores of ns. t O eoch

2000000000.00

1000000.00

NOTE - 2: SHARE CAp|TAL

The compony hos only one closs of equity shores hoving por volue Rs. lo per shore. Eoch shoreholder ofequiiy shores is entitles to one vote per shore. The dividend, if ony, proposed by the boord of directors willbe subject to the opprovol of the shoreholders in the ensuring Annuol Generol Meetino.

In the event of liquidotion of the compony, the holders of equity shores will be entiled to receive ossetsof ihe compony remoining ofter setilement of oll liobilities. The distribution will be in proportion to thenumber of equity shores held by lhe shoreholders.

r€Erfing.EIgC

c. shores in respecr of eoch cross in the compony herd by its hording compony

3l st Morch 2017 3lst Morch 2016

Shores outstonding of ihe beginning of lhe yeor
Shores issued during the yeor
Shoresbought bock during the yeor
Shores outslonding of fhe end of the yeor

I 00000

1 00000

Modhyo Prodesh Urbon

Nome of Shoreholder

Development Compony Limited

3l st Morch 20l Z
No. of shores % of holdinq

s0000.00 50.00

/1Jvg|\-|uU)U||Q,|z|v)OIineAn|c|eSoIAsSociotionofthecompony'.Exceptnomineeffi
Government ond the Moyor. oppointment of oll the directors of the compony or chonge therein sholl bedone with the opprovol of MPUDCL. So MPUDCL is hoving control over the composilion of the Boord ofDirectors of the compCIny ond hence os per seciion 2(87)0 of the componies Act. 20l3 ihe compony is osubisidiory of MpUDCL.

A,1/



UJJAIN SMART CITY I.IMITED

NOTES FORMING PART OF FtNANCt,At STATE,rrlEl.tTS

NOTE - 2: SHARE CAP|TAL

Nome of Shoreholder 3lsl Morch 2017 3l st Morch 2016
No. of shores % of holdino No. of shores % of holdinq

Modhyo Prodesh Urbon Development Co. Ltd.
Ujjoin Municipol Corporotion

50000.00
s0000.00

50.00
50.00

.!

As per Annexure-S of The Mission Stotement & Guideline, the SPV is to Oe est,oblished oio puOlic fimiteO
compony under the componies Act,2013 ond will be promoted by the Stote ond Urbon Locot Body
ioinly, both hoving 50-50 equiiy shoreholding.



UJJAIN S^^ART MIIMMD_

o Surplus from profil & Loss Accounl

Opening bolonce
Add/Less: Currenl yeor surplus/deficit
Closing bolonce

b CopitolReserve

i Project Funci received from Centrol Government

Opening bolonce
Add:
Add: Project Fund received from CentrolGovernment
Less :

Eormorked funds for.Revenue expenditure
Adjusled with preliminory & pre_operotive ExpensesClosing bolonce (A)

ii Projecf Fund received from Stote Government

Opening bolonce
Add : Projecl Fund received from Stote GovernmentLess : Tronsfer lo Shore Copitol
Closing bolonce (B)

Sub-Tolol(A+B)

Add : Inieresl lncome on un_utilized funds

Totol

Opening bolonce
Add : Tronsfer from
less :'frcnsferred to
ClosingT bolonce

Cenlrol projecl Funo
Profit & Loss Accot.rnr

3l st Morch 2Ol7

940000000.00

20000000.00
870000000.

to0oooooo;.00

s0000000.00
1260897.00

As per poro lo'3 of The Mission stotemenl & Guiderines, funds provided to rhe spV wiil be in ihe formof lied gronl ond to be kept in o sepo'ole gront funo. ftrefe funds wi[ oe uririseo onry for the purposes
lT#3:iJ :ff fl ?$'.'.",13 j:[*#;:; ;;';:riion 

t o io d ";" ; ;1l; M o U D o n d, h e

Thol inlerest occ

,::::TfJ:J":1':fl,f:J$ ng:fjru:;{:#::ffi, purpose ror which rhis SpV is rormed ond

n/v/



UJJAIN SMART CIIYMmD

NOTES PARI OF ATEMENTS

Advertisemenl Expenses
Audil Fees
Preliminory & pre-operolive Expenses w/offPrinling & Slotionory
Professionol Fees
l'our & Troveling Expenses
Vehicle Running & Mointenonce

b

d
A

I

a'tiJ

425670
l5ll5

4n32



. 
U JJA I N.MA RJEIil-mJTED

NOIES FORMIFG P-TRT6F
lsrAIliT4-mE

Credifor for Goods & Services
stst morcEldlT gtstMorchlbra-

253 t040.00

3l^"i? LiTEm 
o I o Ye e B e n e ri t

lon-curren-iTG

f']reliminory & pre_oo
( ro rhe *i"" r' 

".r"#,.iilll)i,lio""'",

a cosrr rquiiEGn=E

Bolonces with Bonks stst Morcn,lblZ
t921566132.

,j 
encjr.'r Form lncome

venrcle Allotment
l'ronsfer from Ceu"nue Gront

3lsi Morch, 6i

q4/



l,l

UJJAIN SMART CITY TIMITED

OTHER NON-CURRENT ASSETS

Others

- lle_ltnti!sry_Expenses
Incorporolion Expenses
Sub-totol(A)

- l,_ts-pB_elq ttye_Exg
Opening Bolonce
Add-:l
Oorrsr.rlfoncy Feos
l'ubli<: Consultotion
Sub-iotol(B)

Tolol Preliminory & pre-operollve Expenses (A+B)

ress : Gronl Received

Preliminory & Pre-operotive Exp. tncurred by Compony

[-ess : l/Sth written off

Closing Bolonce

3lst Morch 201

17768350.00
I 7768350.00

3965000.00
395000.00

4360000.00

22128350.00

20000000

O NOTE. 7 3lst Morch 2017 3lsf Morch 2016

gANK BALANCES

(i) Axis Bonk

[A/c No. 9l 5010065479944)

TOTAT

1921566132.00

1921566132.00



.<

uiJAlN

LIST OF SHAREHOTDERS

Nome of Shoreholdet

Modhyo f,roclesh Urbon Development Co' Limited (represented by Jifendro Dubey)

LJljoin Municipol corporotion (represenled by Asheesh Singh)

Sonjoy Mishro {os Nominee of UMC)

Abhishek Dubey (os Nominee of UMC)

Awoclesh Shormo (os Nominee of UMC)

Sonkel Bhondve (os Nominee of UMC)
Neeloslr Dubey (os Nominee of MPUDCL)

TOTAL

No. ol Shores
held os on
31.03.2017

49990
49960

l0
l0
l0
l0
l0

r00000

I
t2






























































